TREASURY DEPARTMENT 
WASHINGTON 25, D.C. 


OFFICE OF 
DOMESTIC GOLD AND SILVER OPERATIONS 


STATEMENT PERTAINING TO THE IMPORTATION, ACQUISITION 
AND HOLDING OF RARE GOLD COINS 


Under Section 54.20 of the Treasury Department Gold Regulations any 
gold coin which was made before April 5, 1933, if not mutilated, is con- 
sidered to be of recognized special value to collectors. Since no United 
States gold coins have been issued since April 5, 1933, all genuine and 
legally issued United States coins are considered to be rare. However, 
foreign gold coins have been made since that date, and they are presumed 
not to be rare and their possession in the United States is prohibited 
in the absence of a special determination that the particular coins have 
a recognized special value to collectors. This determination is a 
factual one made by the Director, Office of Domestic Gold and Silver 
Operations after consultation with the Curator of Numismatics at the 
United States National Museum, who is the governmental authority on the 
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No restrictions have been placed upon dealings in gold coins deter- 
mined to be rare within the United States. 


Executive Order No. 11037 of July 20, 1962 and Section 54.14(a) of 
the Treasury Department Gold Regulations, as amended effective July 23, 
1962, provide that gold coins having a recognized special value to 
collectors of rare and unusual coin, as set forth in Section 54.20 and 
as explained above, may not be acquired and held outside of the United 
States by persons subject to the jurisdiction of the United States. 
Persons subject to the jurisdiction of the United States who owned rare 
gold coins abroad on July 23, 1962 have been given, by Section 54.82 of 
the Regulations, until January 1, 1963 to sell any rare gold coins they 
hold to a person not subject to the jurisdiction of the United States, or 
to import them into the United States for holding within the United States 
or for sale to a Mint institution without a special Treasury Department 
import license. 


The importer must produce evidence satisfactory to the Collector of 
Customs that the coins in question were owned by him at the time of the 
issuance of the order and regulations. 


Effective July 23, 1962, no other gold coin, whether or not rare, 
may be purchased abroad and imported without a special Treasury Depart- 
ment license issued by this office. It should be noted that the order 
states that licenses are to be issued only in exceptional cases. 
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Each application for the acquisition and importation of gold coins 
will be decided upon its merits, with reference to the numismatic status 
of the coin, and the purpose for which it is proposed to be imported. 


Licenses will be issued only for the importation of small quantities of 
gold coins of exceptional numismatic value. 
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